I* Canada Customs

and Revenue Agency

as consideration shares of any class of capital stock of the corporation.

Agence des douanes
et du revenu du Canada

ELECTION ON DISPOSITION OF PROPERTY BY A
PARTNERSHIP TO A TAXABLE CANADIAN CORPORATION

« Foruse by a taxable Canadian corporation and all the members of a partnership, to jointly elect under
subsection B5(2) where the partnership has disposed of property to the corporation and has recelved

+ Fila one completed copy of the election and related schedules {if any) as follows:

1- by a partner designated for the purpose by the partnership;

2 - on or before the earlier date on which any party to the election has 1o file an Income tax return for

the taxatlon year in which the transaction ocsurred {due date);
3 - atthe tax centre serving the area where the partnership is located; and

4 - separately from any tax returns. You may put it In the same envalope with a return, but do not
Insart Itin or attach it to the return.

» Sactlons and subsactions rafarrad to on this form are from the fncome Tax At

Do not use this area

Name of partnership {transferor) (print)

Partnership dentification number

corporation

2009/07/03

Address Postal code
Taxatlon year of Yoar Morih Day Year Month Day Tax servicas office

from to
partnership
Name of corporatlon (transferee) {print) Business Number
Crescent Point Energy Corp. 897480687
Address Postal code
2800, 111 - 5 Avenue SW
Calgary, Alberta T2P 3Y6
Taxation year of from Year Month Day " Year Month Day Tax servicas office

2009/12/31

Calgary, BAlberta

Naime of person to contact for more information

Area code - Telephone number

Amount A

Less: agreed amount

Calculation of late-filing penalty:

Falr market value of property transferred

— Penalty for late-filed and amended elections

An election that Is filed after its due date Is subject to a late-filing penalty. Form T2058 can be filed
withln 3 years afler its due date if an estimate of the penalty is paid at the time of flling. Form T2058
can alse be amended or filed after the 3-year period, but in these situations, a writtan explanation of
the reason for why the alection Is amanded or late-filed must be attached for consideration by the
Minister and an estimate of the applicable panally must be paid at the time of submisslon.

$100 x N*

LI T i

Do not usae this area

*N represents the sum of each menth or each part of a month in the period from the
due date to the actual filing date. Amcunt C cannct exceed $8,000.

a corporation.

Late-filing penalty Is the lesser of B and C above

Make cheque or money order payable to the Receiver General, Specify "T2058" on the remittance and, to
ensure proper credlt, Indicate the name and scclal insurance number of the 1axpayer, or Business Number if

.................................................................... Amount enclosed

Unpald amounts, Including late-filing penalties, are subject to ¢aily compound interest at a prescribed rate.

T2058 (06)
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Name

S.ILN. or B.N.

— Information required

transferred. However, you have to keep them as Canada Revenue Agency may ask fo see them at a later date,

1. Is there a written agreement relating to this transfer?

2. Dows a price ad]ustment clause apply to any of the properties? (See Interpretation Bulletin IT-168

On the opposite page, list, describe, and state the fair market value of properties transferred. The description and falr market value of the consideration
recelved has to be showh opposite the ralated property transferred. Where the transferred property is a partnership interest, atiach a schedule of the
caleulation of the adjusted cost base. If space on the form Is insufficient, attach schedules glving similar detalls. You have to designate the order of
disposltion of each depreclable propsriy. With this electicn, you do not have to fila the following materials: schedules supporting this designation;
documentation relating to the responses to the questions below; and a brief summary of the methed of evaluating the falr market valua of each property

yes |:|nn

for details.} .

. Do any persons other than the members of the partnership own or control, directly or indirectly, any sharas of any
class of the transferee?

a) Have all or substantiaily all (90% or mora) of all properties of the partnership been transferred to
the corporation?

. Are any partners non-residents of Canada?

. Ars any of the properties transferred capital properties?
If "yes,"

a) have they been owned continuously since Valuation Day (V-Day)?

¢) sinee V-Day, has the partnership or any person from whom shares were acquired in a non-arm's length transaction
raceived any subsection B3{1) dividends for transferred shares? (If "yes", provide details of amounts and dates recelved,
and attach a schedule.)

. Is the agresd amount of any of the transferred propertles based on an estimate of fair market value on V-Day?

a} If "yes," does a formal documented V-Day value report exist?

........... |:| ¥es ne

........... DYGS Dmo
........... I:IYGS no
........... Dyes Dno

........... yes (o

........... |:| yes ne
........... D yes no
Llyes [

D yes ne

D yes no

8. Has an election under subsection 26(7) of the income Tax Application Rules {Form T2076) been filed by or on behalf
of the transferor?

Where shares of the capiltal stock of a private corporatlon are Included In the property disposed of, provide the following:

D yas no

Name of corporation Business Number Paid-up capital of shares transferred

Wave Energy Ltd. 136862679 As caleulated under 5. 85(2.1)

— Description of shares received

tl:laur:;;]e?':)?::::irviz Class of shares viﬁgirgrp;ir(\):re Pald-up capita] Voting or non-voting reAt';g 32?)133*
Common 0.000 voting D yes no

0.000 [ Jyes []ro

0.000 Dyes Dno

0.000 [Jyes [ ]no

0.000 [Jves [ ]no

0.000 [yes [ no

0.000 [ Jyes [ Ino

0.000 [ ]ves [ Jno

*Retractable means redeemable at the option of the holder.

— Informative notes

Bulletins IT-1689, [T-291, and [T-378.

election invalid, and subsequent submissions may be subject to a late-fiting penalty.

income or a combination of both, whichever applies.

= The rules for section 85 elections are complex. Essential information is contalnad in Information Circular 76-19 and Interpretation

» Complete all the information areas and answer all questions. If this form is incomplete, the Canada Revenue Agency may consider the

+ If the agreed amount exceeds the adjusted cost base of the property in the election, you must report the difference as a capital gain, as
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Name S.L.N. or B.N.

— Election and certification

The corporation and all members of the parinership hereby jolntly elect under subsection 85(2) in respact of the property specifled, and cartlfy that the
information glven in this electlon, and in any documents attached, is true, correct and complete to the best of thelr knowledge.

W
Chief Financial Officer

~
Dats é‘)@p’gf’ authorized officer of corporation Posltion or office

Saocial insurance number or Name of partner, authorized Partner's tax services office
Business Numbar parson or autherized officer
1
Signature of partner, authorized Pasition of office of authorlzed Date
person or authorized officer person or authorizad officer
Social insurance number or Name of partner (print) Partner's tax services office
Business Number
2
Signature of partner or Date
authorized offlcer
Social insurance number or Name of partner {print) Partner's tax sarvices office
Business Number
3
Signature of partner or Date
authorized offlcer

The election form must be signed by all partners, or by a person authorized in writing by all partners to sign for them, and by an authorized officer
of the lransferee. A person who is authorized to sign for all the partners should complete area 1 above, and attach a copy of the authorizing
agreement. If space is insufficient, attach "Election and Certification” giving similar details. Attach a list containing the name, Social insurance
number, or Business Number of each partner. If a member of the partnership is In itself a partnership, attach a list showing the name, Social
insurance number, or Business Number of each member of that partnership. Also, indicate the fiscal period of the partnership.
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