l* Canada Revenue - Agence du revenu ELECTION ON DISPOSITION OF PROPERTY BY A

Agency du Canada

« Foruse by a taxpayer and a taxable Canzadian corporation to Jointly elect under subsecticn 85(1)
whera the taxpayer has disposed of eligible property within the meaning of subsection 85(1.1) to the
corporation and has recelvad as consideration shares of any class In that corporation.

* Flle one completed copy of the election and related schedules (if any) as follows:

1~ a} one copy by the transfaror, or

b} two or more copies If two or more transferors elect regarding the transfer of the sams property
{co-ownership), or two or more membars of the same partnership elect for the transfer of thelr
partnership interests. In these situations, cne transferor deslgnated for the purpose should fite
simultaneously one copy for each transferor, fogsther with a list of all transferors electing.
This list should contain the address and Social insurance number or Businass Number of
each transferor;

2 - onor before the earlier date on which any one of the parties 1o the election is required to
file an income tax return for the tax year in which the transactlon oceurrad, taking nto
consideration any election under subsection 99(2) (dus date);

3 - atthe tax centre serving the area whera the transferor is located. Where two or more co-owners
or members of a partnership referred to above elect, the electlons will be processed in bulk and
should be filed at the tax centre of the transferea; and

4 - separate from any tax retumns. You may put it In the same envelope with a reiurn, but do not
insert 1t in or attach It to the returmn,

* Sectlons and subsections referred to on this form are from the !ncoms Tax Act,

TAXPAYER TO A TAXABLE CANADIAN CORPORATION

Do not use this area

Name of taxpayer (transferor) (print}

Soclal insurance number or Business Number

Addross

Paostal code

Tax year of taxpayer Year Month Day . Year Month Day
for the pariod from 0

Tax services office

Name of co-owner(s), if any {if more than one, attach schedule giving similar defalls) (print)

Secial insurance number

Addrass

Postal code

Tax sarvices office

Name of corporation {transferes) (print)

Businass Number

Crescent Point Energy Corp. B97480687
Address Paostal code
2800, 111 - 5 Avenue SW, Calgary, Alberta T2P3Y6
Tax year of corporation Year Month Day " Year Month Day Tax services office

for the period from 200%/07/03 2009/12/31 Calgary, Alberta

Name of person to contact for additional information

Avrea code Telephone number

— Penalty for late-filed and amended elections

An election that is filed after its due date Is subjact to a late-filing penalty. Form T2057 can be filed
within 3 years after its due date If an estimate of the penalty is paid at the time of fillng. Form T2057
can also be amended or filed after the 3-year pariod, but in these situatlons, a written explanation of
the reason the slection is amended or late-filed must be atlached for consideration by the Ministar
and an estimate of the applicable penalty must be paid when this electlon Is filad,

Calculation of late-filing penalty:

Fair market value of property transferred ... ........ ... ... ..,

Less:agreed amount ... ... e e s,

BT o

Amount A ® 1M = 1% N a

$100 x N* =

Do not use this area

*N represenls the sum of each month or each part of a month in the period from the
dua date to the actual filing date. Amount G cannot exceed $8,000,

Late-filing panalty is the lesser of B and C above

Make a cheque or money order payable 1o the Raceiver General. Spacify "T2057" on the remittance and,
to ensura proper credit, indicate the name and soclal Insurance number of the taxpayer, or Business
Number If & corporation.

Unpald amounts Including late-filing penalties are subject te dally compound interest, at a prescribed rate.

Amount enclosed

T2057 (08)
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Name S.LN. or B.N.
— Information required

On the following page, list, describe, and state the fair market value of transferred propertios. The description and fair market value of the
consideration received has fo be shown opposlte the relatad property transferred. Whera the transforred property is a partnership interest,
attach a schedule of the calculation of the adjusted cost base. If space an the form is Insufficient, attach schedules giving similar details.
You have to deslgnate the order of disposition of each depraciable proparty. With this election you do not have to file the following
materials: schedules supporting this designaticn, documantation relating to the respanses o the guestions below, and a brief summary of
the method of evaluating the fair market value of each property transferred. Howaver you have to keep them as the Canada Revenue
Agency may ask to see them at a fater date,

1— Is there a writtan agresment relating to this transfer? Yes |:| No

2— Does a price adjustment clause apply to any of the properties? (See the Interpratation Bulletin IT-169 for detais.) D Yes Ne

3— Do any persons other than the taxpayer own or conircl directly or indirectly any shares of any class of the
transferree?

4 — Does a non-arm's length rellover exist betwean 2 or more corporations?

a) Have all or substantlally all (90% or more) of all the properties of the corporation(s) been transferred to the transferee corporation?
5~ |s the taxpayer a non-resident of Canada?

6 - Are any of the properties transferred capital properties?
Ifyes,

a) have they been owned continucusly since Valuation-Day (V-Day)?

b} hava they baen acquired after V-Day in a fransaction considared not to be at arm's length?

¢) since V-Day, has the taxpayer or any parson from whom shares were acquired in a
nen-arm's length transaction recelved any subsectlon 83(1} dividends for transferred shares? (if yes,

provide details of amaunts and dates raceived and attach & schedule.) . e D Yes No
T e e [ ves [xno
a) If yes, doas a formal documented V-Day value report eXist? L .. ... . i it e e D Yes D Mo

8- Has an electlon under subsection 26(7} of the Income Tax Application Rules (Form T2078) been filed by or
O BBl OF e XD aY BT . i e e e e e D Yes No

Where shares of the capital stock of a private-corporaticn are included In the properly
disposed of, provide the following:

Name of corporation {print) Business Number Paid-up capital of shares transferred

TriAxon Resources Ltd. 869265843 As calculated under 5.85(2.1)

— Descripfion of shares received

Number of shares Redemption . Voting or Are shares
transferor received Class of shares value per share Paid-up capital non-voting retractable? *
Cormmon N/A voting D Yes No

[[Jves [ ]no
[ Jves [ 1o
[ Jves [Ino
[[Jves [ ]no
[ Tves []no
[[Tves [ Ino
[ ves [ |0

* Retractable means redeemable at the option of the holder.

— Informative notes

« Tha rules for section 85 slections are complex. Essential infoymation is contained in Information Circular, IC78-19
and Interpretation Bulletins, 1T-169, IT-291, and I7-378.

« Complete all the information areas and answer all questions. If this form is incomplele, the Canada Revenue Agency may consider the
election invalid, and subsequent submissions may be subject 1o a lale-filing penalty.

+ Ifthe agreed amount exceeds the adjusted cost base of the preperty in the election, you must report the difference as a capital gain,
as income or a combination of hath, whichaver applies.
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